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Decembetl 23, 1996

Summary: This bulletin reminds executive officers, principal shareholders and their related interests of the réquire-
ment to report indebtedness to correspondent banks. TB 64-1a is hereby rescinded.

For Further Information Contact: Your
Regional Office, or Affiliates Policy,
Washington, DC.

Thrift Bulletin 64-1b
Background

The Financial Institutions Reform,
Recovery and Enforcement Act
of 1989 made savings associations
subject to the same insider lending
standards that apply to member
banks of the Federal Reserve Sys-
tem. Specifically, Section 22(h) of the
Federal Reserve Act (FRA) became
applicable to thrifts in the same
manner and to the same extent as if
the association were a bank or mem-
ber bank of the Federal Reserve Sys-
tem. The Office of Thrift Supervi-
sion incorporated the Federal
Reserve Board's implementing Reg-
ulation O (12 CFR Part 215), Subpart
A, by reference at 12 CFR 563.43. In
1991, the Federal Deposit Insurance

Corporation  Improvement Act
made the provisions of Subpart B of
Regulation O, as well as addi-
tional restrictions on loans to execu-
tive officers contained in Section 22
(g) of the FRA, applicable to thrifts.
By miscellaneous technical amend-
ment published in the Federal Reg-
ister on October 25, 1994 (Vol. 59
No. 205), the OTS clarified its regu-
lations at 12 CFR 563.43 to indicate
that Subpart B of Regulation O also
applies to thrifts.

Supplement to the Regulation

This bulletin serves as a reminder
that executive officers and principal
shareholders, and their related
interests, must submit an annual
report to their board of directors
regarding their indebtedness to cor-
respondent banks. Under 12 CFR
215, Subpart B, this report is due to
the board of directors by January
31st, and should be kept on file at

Ty

the institution. (A copy does not
need to be submitted directly to the
OTS, but should be made javailable
during examinations.) For your con-
venience, we have atta Form
004 as a suggested formatfor com-
Fljring with this requi t. This
orm was revised this year

industry suggestions to
more user friendly. To faci
reporting requirement, the institu-
tion shall advise each of i

holders (to the extent kno

orts required and make available
a list of the names and addresses of
correspondent banks.
Attachment

Executive Director
Supervision

Office of Thrift Supervision
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